SYLLABUS for the course: History of Economic Thought - Bachelor

	Basic data for the course

	Academic unit: 
	Faculty of Economy

	Title of the course:
	History of Economic Thought

	Level:
	Bachelor

	Status of the course:
	Elective

	Year of studies:
	3

	Number of hours per weel:
	2+0 

	ECTS credits:
	4

	Time/location:
	To be decided by the Dean

	Tutor:
	Ass. Neshat Podvorica

	Tutor’s contact details: 
	Neshat.podvorica@uni-pr.edu neshat_podvorica@hotmail.com 

	

	Content of the course
	This course explains how the world economy got to be where it is today, focusing on the search for the determinants of economic success and the various solutions that have been offered. History of economic thought deals with different thinkers and theories in the subject that became political economy and later economics, from the ancient world to the present day. It encompasses many different schools of economic thought.  

History of economic thought deals with the origin and development of economic ideas and their interrelations. It is a historical account of economic doctrines. This course will trace the evolution of economic thinking from the scholastics through the early twentieth century. Major groups and thinkers covered include the Mercantilists, the Physiocrats, Adam Smith, Thomas Malthus, David Ricardo, Karl Marx and Friedrich Engels, the early Marginalists, Alfred Marshall, John Maynard Keynes, and F.A. Hayek.

	Course’s objectives:
	A primary objective of this course is to investigate various perspectives that have influenced economic thought in different periods and places as well as to identify the "mainstream" of Western economic thought. 

A second objective is to critically evaluate some of the major contributions to the theory of value, the theory of production, and the theory of distribution. While these topics form the core of economic thought, there are two basic categories of questions that can be asked about these three (and other) topics. First, the joint questions of "What do I know?" and "How do I know?" and second, "What do I believe?" and "Why do I believe it?"   
The objective of this course is then:  
• To acquaint students with the creation and evolution of alternative schools of economic thought. 
• To investigate the technological, ideological and social forces that have influenced these schools of thought and the associated theories that were used to explain and analyze particular choices. 
• To consider the impacts that alternative schools of thought have had on "mainstream" economics. 
• To encourage the discussion and study of how the rapidly changing events will alter society's (and the student's) perspective about economic relationships. What new economic theories will these altered perspectives encourage? 
• To encourage students to ask themselves the questions:  "What do I know?"   "How do I know?"   "What do I believe?” and "Why do I believe it?"

	The expected outcomes:
	Upon finishing this course, the students are expected to:

1. Be able to identify the major ideas associated with each group or thinker studied, and thereby better comprehend the origins of contemporary theory. 
2. Be able to place the theories and ideas studied within the context of the times in which they developed. 
3. Be able to identify theories that radically differ from modern mainstream theory, and thereby recognize that the theoretical basis of economics has been, and continues to be, contested. 
4. Be able to use writing and speaking to clarify their own thinking about a subject. In the process, student should become more confident and effective in their communication skills, both written and oral. 

	

	The students’ workload (hours per semester, ECTS)

	Activity
	Hours
	Day/Week
	Total

	Lectures
	2
	13
	26

	Seminars (theoretical and practical)
	
	
	

	Case studies
	
	
	

	Direct contact with tutor
	1
	15
	15

	Field research
	
	
	

	Colloquiums
	3
	2
	6

	Homework
	
	
	

	Individual study (at library or at home)
	2
	15
	30

	Final preparation for the exam
	3
	5
	15

	Evaluation
	3
	4
	12

	Projects, presentation etc. 
	 
	 
	

	Total

	
	
	104


	Metodologjia e mësimëdhënies:  
	Each week students have 2 hours of lectures. Case studies and homework are given after each lecture for students to study and research in their own time. Results from such activities are then discussed in the following week. Students are being encouraged to follow the current economic developments, through reading relevant articles, economic newspapers and other materials. They can identify issues/topics for discussions from such readings. Essays prepared by students are then discussed. Individual and group presentations are also encouraged.


	Assessment methods:
	In order to have a fair and appropriate assessment of students throughout the semester, the final mark consists of points that students earned in all activities throughout the semester in lectures, seminars, presentations, essays etc
The question will be in writing. The questions are formulated from classroom teaching materials and have the form of short questions and / or essay.
Evaluation Components:

· 10% of the final grade - active participation in the classroom.

· 10% of the final grade - Development and presentation of seminar paper.
· 80% of the final grade - Two tests representing:

· 40% of the final grade – First test 

(The first test covers about 50% of the teaching material) 

· 40% of the final grade – Second test 

        (The second test covers about 50% of the teaching material 
· You do not need to undergo the final test If two tests are passed, and if you are regular and active in the lectures, and if you are conducting the seminar work.
· If you do not pass one of the foreseen tests, you can repeat only once one of the tests you have not passed. If you do not pass one of the foreseen tests for the second time, you will undero the final test.
· Final test: To pass the test, students must reach at least 51% of the points.
Comment: if tests are not passed, no active participation in class or seminar work will be taken into account.
The following aspects are being considered during the assessment: 

· The interpretation of the topic, 

· The depth of understanding the topic, 

· The use of literature, 

· Evaluation of the evidence, 

· Critical analysis and

· The logic of building arguments. 

In addition, the following are also considered toward the final mark: 

· Academic writing, 

· Presentation of data and references, 

· The length of writing and 
· Overall presentation.

	Literature

	Basic literature:  
	1. Henri Denis, Historia e Mendimit Ekonomik, Papirus, 2010.

2. Rondo Cemeron – Larry Neal, Histori e ekonomisë botërore, prej epokëspaleolitike deri në ditët tona. Oxford Uneveristy Press 2010.

	Additional literature:  
	· Gianni Vaggi, Peter Groenewegen, A Concise History of Economic Thought, Palgrave, 2003. E.K. 
· Hunt, Mark Lautzenheiser, History of Economic Thought, 3rd edition, M.E.Sharpe, 2011.
· Robert C. Allen, Global economic history; A very short introduction. Oxford Uneveristy Press 2011


	The detailed plan of work:  

	Week
	Topic 

	Wee 1
	General Introduction, Key Concepts

	Wee 2
	History of Economics and Economic Development

	Wee 3
	Economic development in antiquity

	Wee 4
	Political and economic idealism in Greek philosophy and its limitation

	Wee 5
	Development of the economy in Europe and the Middle Ages

	Wee 6
	The emergence of political economy and the confirmation of liberal doctrine.

	Wee 7
	Discussion and first assessment

	Wee 8
	The first contributors of the socialist doctrine

	Wee 9
	The political economy faced with the effects of the industrial revolution

	Wee 10
	The main socialist thinkers of the nineteenth century

	Wee 11
	Establishment of neoclassical political economy

	Wee 12
	The general development of economic thought from 1875-1939

	Wee 13
	Current orientations of economic thinking

	Wee 14
	Discussion / Seminars

	Wee 15
	Discussion and second assessment


	Academic policies and code of conduct:

	The conduct policies to comfort the UPHP statute.
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