SYLLABUS for Macroeconomics 1

	Basic data for the course

	Academic unit: 
	Faculty of Economics

	Title of the course:
	Macroeconomics 1

	Level:
	Bachelor

	Status of the course:
	Compulsory

	Year of studies:
	First year – Second semester

	Number of hours per Week:
	3+2 

	ECTS credits:
	6

	Time/location:
	Faculty of Economics, University of Prishtina “Hasan Prishtina”

	Tutor:
	Mjellma Carabregu Vokshi 

	Tutor’s contact details: 
	mjellma.carabregu@uni-pr.edu

	

	Content of the course
	‘Macroeconomics 1’ is an introductory course aiming at providing students with basic concepts concerning macroeconomics. This course analyses the following issues: aggregate demand, aggregate supply, gross domestic product and its estimation methods, inflation, unemployment, business cycles and growth theories, monetary and fiscal policy, trade relations etc. The discussion of this topics enables to analyse the issues such as growth-related policies, the functioning of financial system and fiscal policy and foreign trade policies.

	Course’s objectives:
	This course aims at:
1. Equipping the students with the basic concepts regarding the functioning of the national and international economy as well as the applicable economic policies.
2. Equipping the students with the contemporary macroeconomic concepts, which can be used to critically discuss and evaluate the current macroeconomic policies.
3. Providing an overview of the ongoing discussion concerning the current developments in international markets. 


	The expected outcomes:
	Upon finishing this course, the students are expected to:
1. Establish their own opinion with regard to the current economic situation and growth related issues using the macroeconomic indicators developed in this course.
2. Asses the effect of a particular fiscal or monetary policy on macroeconomic indicators in a given economic context. 
3. Asses the effect of foreign trade on the domestic economy.
4. Be able to present their opinions over the economy using graphical and mathematical models.
5. Be able to analyse, compare and contrast different national economics making use of macroeconomic indicators.
 

	

	The students’ workload (hours per semester, ECTS)

	Activity
	Week
	Hours
	Total

	Lectures
	13
	3
	39

	Seminars (theoretical and practical)
	2
	15
	30

	Case studies
	
	
	

	Direct contact with tutor
	1
	15
	15

	Field research
	
	
	

	Colloquiums (tests)
	2
	3
	6

	Homework
	1
	15
	15

	Individual study (at library or at home)
	1
	30
	30

	Final preparation for the exam
	1
	15
	15

	Evaluation
	
	
	

	Projects, presentation etc. 
	
	
	

	Total
	
	
	150

	

	Teaching methods:  
	- Lectures
- Exercises
- Individual homework  


· 
Active participation in the excercises , development and presentation of a paper in class sessions 10%

	Assessment methods:
	· First assessment 30%
· Second assessment 30%
· Third assessment 30%
· Active participation in the lectures 10%

Comment: if the students during the semester did not pass one out of two tests, he/she can repeat it once more. However, if in the second attempt did not pass the test, he/she should enter in the final-general test. 
In order to pass the general test, the student should get minimum 51% of total points.  

	

	Literature 

	Basic literature:  
	1. Economics, William Boyes, Michael Melvin, edition 10, 2015

	Additional literature:  
	1. Sloman, J. (2006). Economics. Prentice Hall.  
2. Reports from Central Bank of Kosova, Statistical Office of Kosova, Government’s report on economic issues etc. 
3. Assigned news articles in the class on US and European Economies. 


	

	The detailed plan of work:  

	Week
	Topic 

	Week 1
	The Wealth of Nations:
Ownership and Economic Freedom

	Week 2
	Scarcity and Opportunity Costs; The Market and Price System

	Week 3
	The Aggregate Economy; National Income Accounting

	Week 4
	An Introduction to the Foreign Exchange Market and the Balance of Payments

	Week 5
	Unemployment and Inflation; Macroeconomic Equilibrium:  Aggregate Demand and Supply

	Week 6
	Aggregate Expenditures; Income and Expenditures Equilibrium – Test 1 

	Week 7
	Fiscal Policy

	Week 8
	Money and Banking

	Week 9
	Monetary Policy

	Week 10
	Macroeconomic Policy:
Tradeoffs, Expectations, Credibility, and Sources of Business Cycles

	Week 11
	Macroeconomic Viewpoints:
New Keynesian, Monetarist, and New Classical; Economic Growth – Test 2 

	Week 12
	Development Economics; Globalization 

	Week 13
	Income, Income Distribution, and Poverty; 

	Week 14
	World Trade Equilibrium; An Introduction to Blockchain Economics

	Week 15
	Test 3

	

	Academic policies and code of conduct:

	Cheating on examination; Plagiarism; Misrepresentation or falsification of data of an examination; Unauthorized communication during examinations; Knowingly allowing another student to represent your work as his or her own; Forgery, alteration, or knowing misuse of graded examinations, quizzes, grade lists, or official records of documents; Theft or destruction of examinations or papers; Submitting the same work in more than one course; Altering or destroying another student’s work or records, Attempting improperly to influence the award of any credit, grade, or honor; Violation of the rules governing teamwork; Failure to comply with the sanctions imposed under the authority of this code
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